SACRAMENTO COUNTY
TREASURY OVERSIGHT COMMITTEE
Regular Meeting — Friday, August 16, 2024 / 9:00 a.m.
700 H Street, Hearing Room One, Room 1487
Sacramento, California 95814

AGENDA
ITEM SUBJECT
1. Call To Order And Introductions.
2. Comments From The Public.
3. Approval Of May 17, 2024, Meeting Minutes.
4. Member Update.

5. Discussion And Action On The Non-Pooled Funds Portfolio Report And Internal Audit Of
Non-Pooled Investment Funds For The Quarter Ended June 30, 2024.

6. Discussion And Action On The Quarterly Report Of The Pooled Investment Fund For The
Quarter Ended June 30, 2024, And Compliance With Investment Policy.

7. Overview Of Pooled Investment Fund Statistics From Various Jurisdictions For June 2024.

8. Discussion And Action On Report Of Compliance With Government Code Section 27133(c)
And Investment Policy Regarding Political Contributions.

9. Next Meeting Reminder - Friday, November 15, 2024.

10. Adjournment.

The meeting facilities are accessible to persons with disabilities. Requests for interpreting services, assistive listening devices, or other considerations should
be made through the County Disability Compliance Office at (916) 874-7652 or 874-7646 (TTY), no later than three working days prior to the meeting.



ITEM 1

CALL TO ORDER AND INTRODUCTIONS.

NO WRITTEN REPORT
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ITEM 2

COMMENTS FROM THE PUBLIC.

NO WRITTEN REPORT
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ITEM 3

APPROVAL OF MAY 17, 2024, MEETING MINUTES.
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SACRAMENTO COUNTY
TREASURY OVERSIGHT COMMITTEE

Regular Meeting — Friday, May 17, 2024 / 9:00 a.m.
700 H Street, Hearing Room One, Room 1487
Sacramento, California 95814

MINUTES

PRESENT: Jeremiah Loughry, Sean Martin, Ivan Myrick, Dave O’Toole, Chris Parker, Chad

Rinde, Joseph Wilson.

ABSENT:  Sylvester Fadal.

STAFF: Peter Aw-Yang, Dave Matuskey, Bernard Santo Domingo, Andy Yu.

GUESTS: Kathleen Foster.

1.

CALL TO ORDER AND INTRODUCTIONS.

Chris Parker called the meeting to order at 9:02 a.m.

COMMENTS FROM THE PUBLIC.

There were no comments from the public.

APPROVAL OF FEBRUARY 16, 2024, MEETING MINUTES.

The minutes of the February 16, 2024, meeting were approved on a motion made by
Chad Rinde, seconded by Jeremiah Loughry, and unanimously carried (6-0).

DISCUSSION AND ACTION ON THE ANNUAL INDEPENDENT
ACCOUNTANT’S REPORT REGARDING INVESTMENT COMPLIANCE
REQUIREMENTS FOR THE POOLED AND NON-POOLED INVESTMENT
FUNDS FOR THE YEAR ENDED DECEMBER 31, 2023.

Kathleen Foster of MGO presented the Treasury Oversight Committee Independent
Accountant s Report for the Year Ended December 31, 2023, and noted that no instances of
non-compliance were found.

The Treasury Oversight Committee Independent Accountant’s Report for the Year Ended
December 31, 2023, was accepted on a motion made by Chad Rinde, seconded by Ivan
Mpyrick, and unanimously carried (6-0).

ELECTION OF CHAIR AND VICE CHAIR FOR TWO-YEAR TERMS EXPIRING
JUNE 30, 2026.

Joseph Wilson was elected Chair on a motion made by Chad Rinde, seconded by
Jeremiah Loughry, and unanimously carried (6-0).

Jeremiah Loughry was elected Vice Chair on a motion made by Chris Parker, seconded
by Joseph Wilson, and unanimously carried (6-0).

MEMBER UPDATE.

Dave Matuskey stated Sylvester Fadal, Deputy County Executive, was ratified as the new
Board of Supervisors Delegate and that applications are still being accepted for the
vacant 3rd and 5th District public member positions.

Sean Martin arrived at 9:13 a.m.
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10.

11.

DISCUSSION AND ACTION ON THE NON-POOLED FUNDS PORTFOLIO
REPORTS AND INTERNAL AUDIT OF THE NON-POOLED INVESTMENT
FUNDS FOR THE QUARTER ENDED MARCH 31, 2024.

Bernard Santo Domingo presented the Quarterly Report of the Non-Pooled Funds Portfolio
for the Quarter Ended March 31, 2024. Andy Yu presented the Internal Audit of Non-
Pooled Investment Funds for the Quarter Ended March 31, 2024.

The Non-Pooled Funds Portfolio Report And Internal Audit Of The Non-Pooled
Investment Funds For The Quarter Ended March 31, 2024, were accepted on a motion
made by Sean Martin, seconded by Dave O’Toole, and unanimously carried (7-0).

DISCUSSION AND ACTION ON THE QUARTERLY REPORT OF THE POOLED
INVESTMENT FUND FOR THE QUARTER ENDED MARCH 31, 2024, AND
COMPLIANCE WITH INVESTMENT POLICY.

Bernard Santo Domingo presented the Quarterly Report Of The Pooled Investment Fund
For The Quarter Ended March 31, 2024, and Compliance with Investment Policy. He
stated that the Pooled Investment Fund was in compliance with the investment policy and
California Government Code.

Bernard Santo Domingo provided his economic commentary. He stated that in January
the market expected a 50% chance of the first rate cut in March and now the market is
pricing those odds for a first rate cut to September or November. He noted that inflation
cooled in April but the FOMC wants to see a trend before cutting rates. He believes the
pooled fund yield has likely peaked for this rate cycle and will plateau and begin to come
down over the next few quarters.

The Quarterly Report of the Pooled Investment Fund For The Quarter Ended March 31,
2024, were accepted on a motion made by Sean Martin, seconded by Ivan Myrick, and
unanimously carried (7-0).

OVERVIEW OF POOLED INVESTMENT FUND STATISTICS FROM VARIOUS
JURSIDICTION FOR MARCH 2024.

Bernard Santo Domingo presented the Investment Fund Statistics Questionnaire Results —
March 2024, Comparison of Various County Pooled Investment Funds and LAIF — 12-
Month Yield Performance as of March 2024, and Overview of Pooled Investment Fund
Statistics from Various Jurisdictions — Comparison of Yields and Average Weighted
Maturities from June 30, 2023 — March 31, 2024.

REQUEST FOR PROPSAL FOR EXTERNAL AUDITOR.

Dave Matuskey stated that on May 7, 2024, the Board of Supervisors approved a three-
year contract with MGO for external auditing services with an option to extend the
contract for an additional two-year period. Chad Rinde noted that the county does not
have a mandatory rotation requirement but state law requires the audit partner every six
years, and the county will be switching to a new audit partner at MGO.

NEXT MEETING REMINDER.

Chris Parker reminded the committee that the next regular meeting of the Treasury
Oversight Committee is scheduled for Friday, August 16, 2024.
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12. ADJOURNMENT.

The meeting was adjourned at 9:56 a.m.

Respectfully submitted:

Dave Matuskey
Investment Officer

cc: Treasury Oversight Committee Members
Department of Finance Staff

Approved:

Joseph Wilson, Chair
Treasury Oversight Committee
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MEMBER UPDATE.
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Department of Finance

Chad Rinde
Director
County of Sacramento
Inter-Office Memorandum
Date: August 16, 2024
To: Treasury Oversight Committee

From: Chad Rinde w \[D

Director of Finance

Divisions
Auditor-Controller

Consolidated Utilities Billing &
Service

Investments

Revenue Recovery

Tax Collection & Licensing
Treasury

Subject: STATUS REPORT ON MEMBER POSITIONS

Public Members

The 3rd and 5th District public member positions remain vacant. The Clerk

of the Board is accepting applications for both positions.



ITEM 5

DISCUSSION AND ACTION ON THE NON-POOLED FUNDS PORTFOLIO REPORT AND
INTERNAL AUDIT OF NON-POOLED INVESTMENT FUNDS FOR THE QUARTER
ENDED JUNE 30, 2024.
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COUNTY OF SACRAMENTO
DEPARTMENT OF FINANCE

NON-POOLED FUNDS
PORTFOLIO REPORT

FOR QUARTER ENDED JUNE 30, 2024
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COUNTY OF SACRAMENTO

Non-Pooled Funds - June 30, 2024

Portfolio Sector Concentration Profile

ALL NON-POOLED FUNDS

Sector Credit Dollar Amount Percent
Quality At Cost
GOVERNMENTS AA+/Aaa/AA+
Treasury Bills $ 398,035,130.43 38.51%
Treasury Notes $ - 0.00%
Treasury Bonds $ - 0.00%
SLGs $ 43,317,846.20 4.19%
SUBTOTAL $ 441,352,976.63 42.70%
AGENCIES AA+/Aaa/AA+
FHLB $ - 0.00%
FHLB Discount Notes $ 435,426,687.65 42.12%
FNMA $ - 0.00%
FNMA Discount Notes $ - 0.00%
FFCB $ - 0.00%
FFCB Discount Notes $ - 0.00%
FHLMC $ - 0.00%
FHLMC Discount Notes $ - 0.00%
SUBTOTAL $ 435,426,687.65 42.12%
A-1/P-1,
COMMERCIAL PAPER (CP) or A-1/P-1F1,  $ - 0.00%
or better
A-1/P-1,
CERTIFICATE OF DEPOSIT (CD) or A-1/P-1/F1, $ - 0.00%
or better
WASHINGTON SUPRANATIONALS (SUPRAS) AAA/Aaa/AAA $ 66,706,573.95 6.45%
INVESTMENT AGREEMENTS (lA) Not Rated $ 22,595,237.40 2.19%
LOCAL AGENCY INVESTMENT FUND (LAIF) Not Rated $ - 0.00%
MONEY MARKET FUNDS (MMF) AAA $ 67,573,477.91 6.54%
TOTAL $ 1,033,654,953.54 100.00%)

Sector concentrations are for all non-pooled funds in the aggregate. A detailed listing of all Non-Pooled Funds is provided in Appendix

A on page 2 of this report.

1A, 2.19%

Supranationals, 6.45%

Agencies, 42.12%

MMF, 6.54%

Governments, 42.70%




County of Sacramento
Non-Pooled Investment Funds

As of June 30, 2024

APPENDIX A

S . Funded Maturity Bond/Note

Fund Description Type Date Date Amount Issued Book Value TIC/NIC
Fiscal Agent Trustee Funds

5277 SASD Series 2015 Refunding REV 5/5/2015 8/1/2035 45,435,000 458.73 3.392%
5455-57 SRCSD 2014A REV 7/10/2014 12/1/2044 378,510,000 8,984.94 3.823%
5510-15 SCWA, Series 2007 REV 5/9/2007 6/1/2039 413,420,000 23,504,338.57 4.260%
5603-04 SRCSD REF 2021 REV 3/10/2021 12/1/2034 269,810,000 1,061.71 1.460%
5800-07 Airport System 2009 A&B REV 7/28/2009 7/1/2041 201,800,000 20,019,295.00 5.473%
5810-15 Airport System 2009 C&D REV 7/28/2009 7/1/2041 278,250,000 19,715,454.62 6.010%
5860-63 SASD Series 2010 A&B REV 8/11/2010 8/1/2040 126,620,000 522.28 4.069%
5890-92 San Juan USD, Elec 02, Ser 2011 GO 6/10/2011 6/1/2026 10,600,000 7,144,495.93 5.336%
6126-27 FCUSD SFID #3, Series D GO 7/31/2019 10/1/2044 150,000,000 24,014,432.79 3.460%
6805-07 SRCSD 2020A REV 7/14/2020 12/1/2044 115,165,000 1,974.24 3.240%
50A0 Airport System Refund 2016A REV 12/21/2016 7/1/2041 89,000,000 2,430,873.57 4.332%
50B0 Airport System Refund 2016B REV 12/21/2016 7/1/2041 92,790,000 2,511,173.72 4.373%
50E0 McClellan Park CFD Ser. 2017A MR 12/14/2017 9/1/2040 29,470,000 2,778,091.37 3.804%
50G0-H7  Airports System Ref 2018A-C REV 5/3/2018 7/1/2039 435,510,000 9,404,696.17 3.488%
5010-J3 Airports System Ref 2018D-F REV 5/3/2018 7/1/2035 137,590,000 9,984,294.42 3.142%
50K0 FCUSD SFID #5 2018 GO 5/10/2018 10/1/2043 95,000,000 10,983,130.98 3.627%
50L0-L5 Florin Vineyard CFD No. 1 2018 MR 8/16/2018 9/1/2048 6,610,000 535,629.21 3.926%
51F0 Airports System Ref 2020 REV 8/20/2020 7/1/2040 79,705,000 1,792,781.74 2.100%
51G0 Natomas USD, Elec 18, 2020A GO 10/1/2020 8/1/2049 52,980,000 2,773,562.02 3.272%
51HO Natomas USD, Elec 14, 2020 GO 10/1/2020 8/1/2042 20,500,000 3,356,736.52 2.573%
51M0 2020 Refunding COP CoP 10/22/2020 10/1/2029 27,080,000 2,910,057.99 1.082%
51Q0 Elk Grove USD, Elec 16, Ser 21 GO 4/20/2021 8/1/2045 140,500,000 20,393,979.63 2.078%
51T0 North Yineyard CFD No. 2 2021 MR 6/30/2021 9/1/2046 3,895,000 417,247.39 2.987%
51U0-U1 Los Rios CCD Elec 08, Ser E GO 7/1/2021 8/1/2035 130,000,000 97,684,923.21 1.027%
5171 SCWA, Series 2022A REV 2/1/2022 11/1/2025 81,215,000 36,966,155.87 1.036%
52C0 Sac City USD, Series 2022 A GO 7/21/2022 8/1/2052 225,000,000 66,706,573.95 4.742%
52F0 Metro Air Park CFD, Ser 22 MR 9/15/2022 9/1/2047 40,000,000 43,632,982.41 4.984%
52G0 Fair Oaks Rec & Park Ser 2022 GO 11/16/2022 8/1/2051 8,460,058 4,945,041.14 5.314%
5210 Twin Rivers USD, Series 2022A GO 3/7/2023 8/1/2047 40,000,000 32,288,951.38 4.039%
52J0 Twin Rivers USD SFID, 2022A GO 3/7/2023 8/1/2047 40,000,000 35,276,259.69 4.021%
52L0 Carmichael RPD, Series 2023A-1 GO 3/28/2023 8/1/2052 5,360,000 5,108,239.74 4.497%
52M0 Carmichael RPD, Series 2023A-2 GO 3/28/2023 8/1/2043 4,640,000 3,658,604.13 5.711%
52N0 Elk Grove USD, Elec 16, Ser 23 GO 6/14/2023 8/1/2045 132,400,000 126,873,005.71 3.780%
52P0 Elk Grove USD, CFD 1, Ser 2023 MR 7/13/2023 12/1/2042 35,000,000 21,832,276.79 3.334%
52Q0 Elk Grove USD, CFD 1, Ref 2023 MR 7/13/2023 12/1/2033 59,370,000 6,222,039.45 2.559%
52R0 River Delta USD, SFID #2 Ser 23 GO 9/7/2023 8/1/2052 6,800,000 6,839,860.69 4.384%
5280 San Juan USD, Elec 16, Ser 24 GO 2/6/2024 8/1/2049 125,000,000 82,670,854.70 3.814%
52W0 River Delta USD, SFID #1 Ser 24 GO 4/30/2024 8/1/2049 30,400,000 31,819,295.35 3.717%
52Y0 Sac City USD, Series 2024 B GO 6/27/2024 8/1/2054 262,500,000 266,446,615.79 4.170%

TOTAL NON-POOLED INVESTMENT FUNDS BOOK VALUE:

$1,033,654,953.54

New issues are reflected in blue.

'FUND TYPES:

TSP - Tobacco Securitization Proceeds
TR - Tax & Revenue Anticipation Notes
SEP - Funds held for unique purposes
REV - Revenue Bonds

TC - Tax Collection Account

MR - Mello Roos Bonds

GO - General Obligation Bonds
AD - Assessment District Bonds
COP - Certificates of Participation




APPENDIX B

GLOSSARY OF INVESTMENT TERMS

A-1+/A-1 — Highest short-term credit ratings assigned by Standard & Poor’s.

AAA — Highest long-term credit rating assigned by Standard & Poor’s and Fitch.

Aaa — Highest long-term credit rating assigned by Moody’s.

AA+ — Second highest long-term credit rating assigned by Standard & Poor’s and Fitch.
Cash in Pool — Residual amounts of money invested in the Pooled Investment Fund that
cannot be reasonably invested in separate investment securities (amounts typically less than
$100,000 per fund).

F1+/F1 — Highest short-term credit ratings assigned by Fitch.

FFCB - Federal Farm Credit Bank

FHLB — Federal Home Loan Bank

FHLMC - Federal Home Loan Mortgage Corporation

FNMA - Federal National Mortgage Association

Investment Agreement — A contract between a bond issuer and a financial institution that
provides the issuer with a guaranteed interest rate for the duration of the contract.

LAIF - Local Agency Investment Fund is the State of California Treasurer’s Pool, which is
created under Section 16429.1 of the Government Code.

P-1 — Highest short-term credit rating assigned by Moody'’s.
Washington Supranational — A Washington, D.C.-based international organization formed

by multiple central governments to promote economic development for the member
countries.



COUNTY OF SACRAMENTO
Treasury Oversight Committee
Non-Pooled Investments
Performance Audit Report

For the Quarter Ended June 30, 2024

Audit Staff:

Tae-Young Kang, CPA Audit Manager
Thomas Chung Auditor
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Department of Finance Divisions
Chad Rinde Auditor-Controller
Director Consolidated Utilities Billing &
Service

Investments

Revenue Recovery
Tax Collection & Licensing
Treasury

County of Sacramento

August 2, 2024

The Honorable Board of Supervisors and
The Sacramento County Treasury Oversight Committee
County of Sacramento, California

We have audited the County of Sacramento (County) Non-Pooled Investment Funds
(Fund) for the quarter ended June 30, 2024.

Our audit was conducted to verify the Fund’s compliance as described below for the
quarter ended June 30, 2024, and to verify whether the Department of Finance,
Treasury Division (Treasury) and Investment Division (Investment) have adequate
internal controls to ensure the Fund’s compliance with their bond resolutions, bond
indentures, or by the bond insurers (governing bond documents), and applicable laws
and regulations.

Non-Pooled Investments primarily consist of investments purchased with proceeds from
Mello Roos Bonds (MR), Revenue Bonds (REV), General Obligation Bonds (GO),
Assessment District Bonds (AD), Community Facilities District Bonds (CFD), and
Certificates of Participation Notes (COPs).

Most of the bond investments are limited to those authorized by California Government
Code Section 53601 et seq. Any other authorized investments are indicated in the
governing bond documents.

Management is responsible for the design, implementation, and maintenance of
effective internal controls to ensure compliance with the bond documents.

The scope of our audit includes all non-pooled investments for the quarter ended
June 30, 2024.

700 H Street, Suite 3560
Sacramento, CA 95814 | finance.saccounty.gov
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The Honorable Board of Supervisors and
The Sacramento County Treasury Oversight Committee
August 2, 2024

The audit methodology utilized to conduct the performance audit included:
Interview:

- We interviewed various Treasury and Investment staff to gain an understanding of
policies, procedures, and processes for verifying the Fund's compliance with the
governing bond documents, and applicable laws and regulations.

Document Review:

- We reviewed the organizational chart and written documentation to understand the
relevant policies, procedures, and processes and to identify any internal control
weaknesses, conflicts of interest, or inadequate segregation of duties.

Process Walkthrough:

- We had Treasury and Investment staff walk us through step-by-step processes
related to the daily activities of the Fund. We verified whether staff had followed the
policies and procedures.

Testing:

- We verified the SymPro non-pooled investment balances agreed with the custodian
statements.

- We selected 10 out of total 39 non-pooled bond proceed funds, which represents
approximately 25% of the total non-pooled investments based on outstanding issues
as of June 30, 2024, to test for compliance with the governing bond documents.
There were two new bonds issued during the period under audit. See ATT 1-—
Schedule of Sample Non-Pooled Investments.

- We inspected the portfolio monitoring reports for the 10 selected bonds’ investments
and tested them for accuracy.

- We verified investments were made in accordance with the governing bond
documents.

We conducted this performance audit in accordance with Generally Accepted
Government Auditing Standards (GAGAS) issued by the Comptroller General of the
United States of America except for paragraph 3.56 regarding our independence as
described in the below paragraph. Those standards require that we plan and perform
the audit to obtain sufficient, appropriate evidence to provide a reasonable basis for our
findings and conclusions based on our objectives. We believe that the evidence
obtained provides a reasonable basis for our findings and conclusions based on our
audit objective.
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The Honorable Board of Supervisors and
The Sacramento County Treasury Oversight Committee
August 2, 2024

As required by various statutes within the California Government Code, County Auditor-
Controllers or Directors of Finance are mandated to perform certain accounting,
auditing, and financial reporting functions. These activities, in themselves, necessarily
impair GAGAS’ independence standards. Specifically, auditors should not audit their
own work or provide non-audit services in situations where the amounts or services
involved are significant/material to the subject matter of the audit.

Although the Director of Finance is statutorily obligated to maintain the non-pooled
investment in the County Treasury, we believe the following safeguard and division of
responsibility exist. The staff that has the responsibility to perform audits within the
Auditor-Controller Division has no other responsibility regarding the internal control or
compliance of the Fund, the accounts or records being audited including the approval or
posting of financial transactions that would therefore enable the reader of this report to
rely on the information contained herein.

Based on our audit, the Fund complied with the governing bond documents, and
applicable laws and regulations for the quarter ended June 30, 2024. Also, it appears
that Treasury and Investment have adequate internal controls to ensure the Fund’s
compliance with the governing bond documents, and applicable laws and regulations.

This report is intended solely for the information and use of the Sacramento County Board
of Supervisors, Sacramento County Treasury Oversight Committee, Sacramento County
Audit Committee, and Sacramento County Executive, and the management of Treasury
and Investment, and should not be used for any other purpose. It is not intended to be,
and should not be, used by anyone other than these specified parties. However, this report
is a matter of public record, and its distribution is not limited.

Sincerely,

CHAD RINDE
DIRECTOR OF FINANCE

By: Tae-Young Kang, CPA

Audit Manager

ATT 1 — Schedule of Sample Non-Pooled Investments
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ATT 1
COUNTY OF SACRAMENTO
TREASURY OVERSIGHT COMMITTEE
NON-POOLED INVESTMENTS
SCHEDULE OF SAMPLE NON-POOLED INVESTMENTS
FOR THE QUARTER ENDED JUNE 30, 2024

Book Value % of

Issue " 6/30/2024 Portfolio
Airports System Ref 2020 (REV) $ 1,792,781.74 <1
Airport System Refund 2016B (REV) 2,511,173.72 <1
2020 Refunding COP (COP) 2,910,057.99 <1
Carmichael RPD, Series 2023A-1 (GO) 5,108,239.74 <1
Elk Grove USD, CFD 1, Ref 2023 (MR) 6,222,039.45 <1
Airport System 2009 C&D (REV) 19,715,454 .62 2
SCWA, Series 2007 (REV) 23,504,338.57 2
River Delta USD, SFID #1 Ser 24 (GO) 31,819,295.35 3
Metro Air Park CFD, Ser 22 (MR) 43,632,982.41 4
Sac City USD, Series 2024 B (GO) 266,446,615.79 26
Total Non-pooled Investments tested $ 403,662,979.38 39
Total Non-Pooled Investments $ 1,033,654,953.54 100

(1) The sample of non-pooled investments was selected based upon outstanding issues on June
30, 2024, including any untested new issues since quarter ended March 31, 2024.

Fund Type

(GO) - General Obligation Bonds
(MR) - Mello Roos Bonds

(REV) - Revenue Bonds

(COP) - Certificates of Participation

Indicates new issues



ITEM 6

DISCUSSION AND ACTION ON THE QUARTERLY REPORT OF THE POOLED
INVESTMENT FUND FOR THE QUARTER ENDED JUNE 30, 2024, AND COMPLIANCE
WITH INVESTMENT POLICY.

Sacramento County Treasury Oversight Committee Meeting
August 16, 2024



Quarterly Pooled Investment Fund Report
As Prescribed By
California Government Code Section 53646

For The Quarter Ended June 30, 2024

Compliance to Investment Policy
Based on the Director of Finance’s Review Group Month-End Reports, there were no items out of

compliance with the Calendar Year 2024 Investment Policy during the quarter ended
June 30, 2024.

Portfolio Statistics Quarter Ended 03/31/24 Quarter Ended 06/30/24

Average Daily Balance $7,066,351,752 $7,630,512,639
Period-End Balance $7,255,289,726 $7,794,040,127
Earned Interest Yield 4.839% 4.742%
Weighted Average Maturity 291 Days 274 Days
Duration in Years 0.723 0.677
Amortized Book Value $7,253,824,102 $7,792,158,009
Market Value $7,218,066,466 $7,794,570,670
Percent of Market to Cost 99.51% 100.03%

The earned interest yield presented above does not have any costs deducted. The investment
management costs in prior years and this year continue to be approximately 6 basis points or
0.06%. The quarterly apportionment of earnings to participating funds will be made on a cash basis
(as opposed to an accrual basis) for the first three quarters of the fiscal year. Earnings to
participating funds will be annualized over the fiscal year based on a fund’s cumulative average
daily cash balance at each quarter end and fiscal year end. At fiscal year end (fourth quarter), the
earnings of the Pool will be converted to an accrual basis for the fourth quarter earnings’ allocation.



Quarterly Pooled Investment Fund Report As Prescribed By California Government Code

Section 53646
Page 2

Portfolio Structure as of June 30, 2024

Percentage Percentage Percentage Earned
I t tD ioti of Portfolio  of Portfolio  of Portfolio Interest
nvesimen escription at Cost at Cost at Market Yield at
03/31/2024 06/30/2024 06/30/2024 06/30/2024
US Agency, Treasury & Municipal Notes (USATM):
US Agency Notes 30.95% 32.46% 32.64% 4.548%
Notes/Discount Notes FFCB 8.41% 8.09% 8.07% 4.231%
Notes/Discount Notes FHLB 20.22% 20.97% 21.23% 5.019%
Notes/Discount Notes FNMA 1.36% 2.51% 2.48% 2.957%
Notes/Discount Notes FHLMC 0.96% 0.89% 0.86% 0.855%
US Treasury Notes/Discount Notes 0.72% 1.49% 1.45% 3.201%
Municipal Notes 0.43% 0.36% 0.36% 4.839%
Total USATM 32.11% 34.31% 34.45% 4.493%
Repurchase Agreements 0.00% 0.00% 0.00% 0.00%
Supranationals 15.51% 13.31% 12.90% 2.947%
Commercial Paper 25.50% 25.89% 26.15% 5.458%
Certificates of Deposit 24.19% 23.99% 23.99% 5.392%
LAIF 1.03% 0.96% 0.96% 4.480%
Bank Money Market 1.66% 1.55% 1.55% 4.347%
Money Market Accounts 0.00% 0.00% 0.00% 0.00%
POOLED INVESTMENT FUND MATURITIES AS OF JUNE 30, 2024
$7,794 Billion
$4,000 3,557
$3,500
$3,000 71% of the Fund 86% of the Fund
$2.500 matures within 6 matures within 2
1,972 months years
$2,000
$1,500
1,000 850
s $ 338 301 348 429
500
50 AN s N o I :
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! Percentages may not add up to 100% due to rounding




Quarterly Pooled Investment Fund Report As Prescribed By California Government Code
Section 53646
Page 3

Projected Cash Flow
Based upon our cash flow model projection dated July 10, 2024, summarized below, we have
sufficient cash flow to meet expenditures for the next 12 months.

Bank | Maturities & : . : Less Investments | Funds Available for
Month | o200 | terect Receipts | Disbursements| Difference | pooo Bfel Futurﬁ :eagl Flow
Dollar amounts represented in millions

Jul | $20.0 | $1,436.3 $794.5 $1,501.1 $729.7 $40.0 $689.7
Aug | $20.0 | $1,114.5 $905.7 $1,348.6 $671.6 $40.0 $631.6

Sep | $20.0 $786.6 $1,013.0 $1,036.2 $763.4 $40.0 $723.4

Oct | $20.0 $880.7 $919.5 $1,167.9 $632.3 $40.0 $592.3
Nov | $20.0 $761.1 $988.8 $981.0 $768.9 $40.0 $728.9
Dec | $20.0 $312.6 $1,834.2 $1,493.5 $653.3 $40.0 $613.3

Jan | $20.0 $883.4 $852.8 $1,414.4 $321.8 $40.0 $281.8

Feb | $20.0 $241.6 $791.0 $1,013.3 $19.3 $40.0 ($20.7)
Mar | $20.0 $5.3 $1,137.5 $1,072.7 $70.1 $40.0 $30.1

Apr | $20.0 $2.6 $1,673.2 $1,185.6 $490.2 $40.0 $450.2
May | $20.0 $2.0 $854.3 | $1,342.3 | ($486.0) $40.0 ($526.0)

Jun | $20.0 $53.6 $1,051.2 $1,020.6 $84.2 $40.0 $44.2

*Any excess net cash flow amounts in this column will be used to fund negative cash flow positions in later months.

Detailed Listing of Investments

A complete detailed listing of all investments for the Pooled Investment Fund as of
June 30, 2024, is contained in the back of this report. This report notes the type of investment;
name of the security; the CUSIP; the purchase date; the maturity date; the coupon and the yield;
the par value, book value and market value of each security; the pricing source for the market
value; and the duration of each security.

External third-party investment manager(s) at June 30, 2024:

Investment Firm Amount
Local Agency Investment Fund  State Treasurer’s Office $75,000,00.00

The Fund uses an external investment accounting system called SymPro by Emphasys Software.
The market valuations are based upon the pricing of Interactive Data Corporation (IDC).

THIS COMPLETES THE QUARTERLY REPORT REQUIREMENTS OF CALIFORNIA GOVERNMENT CODE § 53646.
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Financial Markets Commentary

On June 12, 2024, the Federal Open Market Committee (FOMC) left the federal funds rate
unchanged at a range of 5.25% to 5.50%, a rate it has held since July 26, 2023. The FOMC
continues to stress caution that more data and evidence are needed that inflation is subsiding before
they consider lowering the federal funds rate. The FOMC forecasts one 0.25% cut later this year
and 1.00% in cuts in both 2025 and 2026. Their 2026-year end forecast for the Federal Funds rate
is 3.00-3.25%. Chairman Powell stated when they start cutting rates is consequential and the
FOMC'’s comfort level that their 2% target inflation rate will be met is their end goal.

Substantial progress has been made in bringing down inflation. The Consumer Price Index (CPI)
fell for the third consecutive month, dropping from 3.3% to 3.0% in June, the lowest level since
March 2021. More significantly the Core CPI, which excludes volatile food and energy prices, fell
to 3.3% from 3.4% in June. Core CPI has trended lower for more than a year and June 2024 marks
the slowest monthly reading since April 2021.

The labor market is also showing more signs of slowing. Although non-farm payrolls remain
robust, averaging 233,000 per month for the first half of 2024, the US unemployment rate reached
4.1% in June. It was the highest monthly unemployment reading since November 2021. In
addition, the Federal Reserve closely watches their job openings survey (JOLTS), which gives
them a better overall reading of the health of the labor market than the net number of jobs created.
The JOLTS survey posted a decline of 300,000 job openings in April to 7.9 million, the fewest
openings since February 2021.

With the labor market showing signs of slowing and inflationary pressures easing, the financial
markets are pricing in more interest rate cuts than the Federal Reserve forecast and expect the first
interest rate cut in September. We should anticipate the yield on the Pooled Investment Fund to
continue to plateau and move lower over the next few quarters.

- N\
YIELD CURVE
6.00% -
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5.00% - —12/31/2023
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3 e 3/31/2024
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Portfolio Management Strategy

Jun-24

US UNEMPLOYMENT RATE

16.0%

14.0%

12.0%

10.0%

8.0%

6.0% 1

4.0% 1

2.0%

0.0%

Sep-19
Dec-19
Mar-20
Jun-20
Sep-20
Dec-20
Mar-21
Jun-21
Sep-21
Dec-21
Mar-22
Jun-22
Sep-22
Dec-22
Mar-23
Jun-23
Sep-23
Dec-23
Mar-24
Jun-24

Source: Bloomberg

During the past quarter, we continued to provide adequate liquidity to meet the cash flow needs of
the Pooled Investment Fund participants. We are currently funding the cash flows for February
2025. We are purchasing five-year U. S. Treasury, U.S. Agency, and Washington Supranational
securities on a monthly basis for the “CORE” portfolio, which is composed of all securities
maturing beyond one year. This laddered structure stabilizes the yield over longer periods. Over
the next quarter, our quarterly yield should range between 4.55% and 4.75%.

Respectfully submitted,
Bernard Santo Domingo
Chief Investment Officer

Concur,
Chad Rinde
Director of Finance

Attachment  County of Sacramento Short-Term Investment Portfolio

Release Date: July 29, 2024



LL'g’L I8 podey
L1°eL (LA™ 4ud) 1Y
dv

61:€l - ¥20c/ve/L0 Breq uny

61:€1L ¥20T/¥2/L0 '20L” L3S pejepdn eleq

dISD oljojiiod
¥202/0C/LL oLy's 00°000°000'05 0000000°00L 00°000°000'0S MNVEdIMS 00l €198 SNMMBLO.L8
¥202/S2/0L 09%'S 00°000°000'G¥ 0000000°00L 00°000'000°'S MNvEdams 00l 8€968 LPAMBLOL8
¥202/0€/80 0ge’s 00°000'000°'09 0000000°00L  00°000'000°09 MNVEJIMS 00l 95558 BMNMBL0.L8
¥202/12/80 06€'S 00°000'000'09 0000000°00L  00°000°'000'09 MNVEa3Ims 00} 8€558 8ZLM610.8
¥202/20/80 0€e’s 00°000°000°'05 0000000001  00°000'000'0S MNVEA3aIms 0oL 61558 67LM610.8
202/20/80 0€e’s 00°000°000'09 0000000°001 0000000009 MNVEAIMS [¢[0] 70558 C41M61L0.8
GZ0Z/LE/LO GeY'S 86'568'200'G6 ¥870€£00°00L  00°000'000'S6 E)SUSAS 00l 8V.G8 0X3165698
¥202/e0/cL GLG'S £€'26¥'200'G8 0L68200°001 00'000'000°G8 B)SUBAS ool 92968 EMAL6S698
¥e0e/ice/LL g8Y's 8€'1G1°100°0Y G68/8200°001 00°000°000°01 B)SUBAS 0ol 85998 SINAL165698
¥202/91/60 So¥'S 6€°89€'200'00} ¥89€200°001 00°000°000'001 B)SUSAS 0oL 96558 L00.165698
¥202/20/80 Gee's 81'8511L00°0S ¥91€200°00L  00°000'000'0S BYSUSAS 00l 12558 $rea.165698
¥202/01/60 00t'S 0000000002 000000000}  00°000'000'0Z eysiAeUipUBYS 00l £6558 €r9dosoes
¥202/01/60 0zi's 00°000°000'0L 0000000°00L  00'000'000°0Z esiAeUipUBYS 00L 88558 8094050€8
¥202/52/L0 0.2'S 00°000'000'00} 0000000001 00°000°000°00}4 e)siABUIpURYS (¢[o] 96v58 0Nvd0S0e8
$20zT/LEILO0 0.2'S 00°000'000'0 0000000001  00°000°000'0S e)sIABUipUBYS ool S6158 8APd0S0ES
¥20T/LelL0 00€'S 00°000'000'SS 0000000°00} 00'000'000'GS e)sineulpueds 00l 06158 60¥d0S0€8
¥20¢/2c/L0 062°S 00°000'000'6S 0000000°00} 00'000°000°SS exsiABUIpuENS 00l 68Y48 8INYd0S0ES
¥202/60/60 0S¢'s 00°000'000°'0S 0000000°00} 00'000'000°0S jueg ueledisny [euolieN 001 ££5G8 PNSLESTE9
¥202/¥0/60 00L's 00'000°000'0S 0000000°001 00°000°000°0S Jjueq uelelsny [eUoheN 00l 78158 ErgLesee9
¥202/€0/60 001°S 00°000'000°S€E} 0000000°001 00°000'000°'G€}L jueg uelelisny [euoheN 001 £8¥58 ZHS1€52€9
¥20¢/10/80 062'S 00°000'000'09 0000000°001 00°000'000'09 dioD yueg [euedw| uelpeued 00l 09958 LYOM909¢€ L
¥202/S0/2L 09¥'s 00'000°000'52 0000000700} 00°000°000'S2 |ealjuoiyl jo xueg 00l 06958 001Q49€90
yzoz/Le/oL 00€'s 00°000°000'05 00000007001 00'000°000°0S jueg ZN B isny 00l Zr958 LIAMZSZS0
¥20z/L2/oL 0€£C'S 00°000°000°0S 0000000°00} 00°000'000°0S jueg ZN B ishy 001 0£958 £ONAMCECS0
¥20Z/1L0/0L 062'S 00°000°000°0Z} 00000007001 00°000'000'021 jueg ZN B ishy 00l 16558 ONAMZSZS0
¥202/0€/60 ove's 00°000'000°08 00000007001 00'000'000°08 jueg ZN B ishy 00l 97558 INNAMZSZS0
¥20z/v1L/80 0Le's 00°000°000°00L 0000000°00L  00°000°000°00L jueg ZN B Isny 00L £¥558 BrAMZSZS0
Jisoda( Jo sejedlyiIa
00°000°000°5L 00°000'000°G. |ejoiqng
08ty 00°000'000'GZL 0000000°001 00'000'000°S. ElA 00l 09645 4Iv1
|00d 3jels
95°669'€80°02 95°669°€80'02 lejoiqng
080°'S 95°'669'€80'0C 0000000°001 95'669'€80°02 jueg Jejs aAl4 00l Sv.v8 YNNEVLSS
SJUNODDY Jaxely AsUo
3dld ajeq sjeq ajey 1509 Buluieway 8dld anjep Jed Janss] pung # JuswiysoAu] disno
1eo neo Kunjep juaungd aseyaingd

¥202Z ‘0¢ aunp
SJUBWIISOAU| OANOY

sadA | IV Ag sjuswilsaAu|
I L40d3d T00d NODH™IAO



L1°g"L 1A poday
LLe 2 (LA 4ud) 1Y

6L €L - ¥20C/YT/L0 B¥eq uny

dv 61:€} ¥20T/F2/L0 120l L3S :peiepdn eleq
dISD ollofiod
v20z/LziLL 0ST'S 00'629'0L6'SY 19916.5°/6 00°000°000'G $ONUN09g [BuoneN 001 £7.58 717d€92€9
y20Z/2LILL ove's zT'TTL'T89'ey PYPYSIE L6 00°000'000°0S SOPUN09S [euofeN 001 00/58 1D1dE92EY
¥202/80/14 0S2'S 00°000°088'8¢ 000000Z°£6 00"000'000°0¥% SenuNes |euoheN 00} 12958 0871d€9.€9
¥20c/L0/LL 0GL'S ¥¥'690'605'8Y 68€10L0°/.6 00°000'000°0S S8|jlinoag [euolieN [¢[0]2 9¥9G8 2.1d€9.€9
¥202/50/60  OSL'S 00'6Z1'602'62 005/£9€°26 00°000000°0€ SONUNOSS [BUOHEN 001 15558 6SrdE9LEY
202/61/80 0SL'S 22'22.'69.'8y b 444415 WA 00°000'000'0S $8ljlINo8g [BUOlEN 0oL 16558 SMHJEILED
¥202/91/80 0S1°S 95°081'L6L'8Y 119¢€285° .6 00°000'000'0S sapunoag |euolieN 00l 08858 LOHOE9.€9
¥20¢2/9L/0L oeL's 00°005'G2£'8S 0005262°.6 00'000°000'09 NOSNHOT ® NOSNHOr 0oL 62958 SOMH9L8LY
¥20Z/2L80  OLL'S £€'€€9'980'6€ €68591.2°/6 00°000'000°0¥ NOSNHOT '8 NOSNHOT 00L 0,558 8OHH91L8.Y
¥202/60/0  0ZE'S £€'EEL'8LL'VEL 1999228°66 00°000°'000°SZ} dioD uoirsyy 00l 95/58 LBOrLL99)
¥202/€2/0L 082'S £2'€EE'182'v £e€E5T) L6 00°000'000'5Z diog yueg [euadw| uejpeued 001 Ge958 €dMIL09EL
¥202/¥0/0L 0.2°S 68'882°19%'61 ¥iy90€°L6 00°'000'000'02 dio9 yueg [euedw)| ueipeued 00L 01968 orM3a.09¢€lL
¥202/90/60  OVT'S 00°005°0Lt' 72 00002+9°26 00°000'000'5Z diog yueg jepedw| ueipeued 001 £0958 L9r3.09¢el
20¢/L0/0L 00c's LLLLL'LLP'ES LLLLLLL LB 00'000°000'SS diog yueg |euadw| ueipeued 00l G8GG8 oIMge09¢el
+202/60/80 0€2'S 00'056°¢62'62 00059¥9°L6 00°000000°0¢ diog yueg |eusdw| ueipeued (¢[0]7 25688 /6H9609¢€1
¥20¢2/1L€/L0 09L°'G 00°05.'686'CL 199961€'L6 00°000°000'G/ dioD suegq [euedwi uepeued 00l £67S8 LX93.L09¢€L
¥202/92/L0  OLL'S £€'856'G89'8Y 1916116 00°000'000°05 diog sjueg [euadw| ueipeued 001 z6v58 7S93L09¢L
¥Z0Z/SLIL0  0BL'S 00'6/2'G91'6Z €€851T°L6 00°000°000°0€ 103 sueg [eueduw) ueipeued 001 yopS8 0493.09€L
¥ZOZ/9LIL0  0BE'S 2T 160'6EL'VT 688£955°96 00°000°000°'SZ di0D sjueg [eusdw; ueipeued 001 66£58 8993/09¢1
vZ0Z/80/LL  OSE'S 95'651'SSH'6L 811151T° 16 00°000°000'0Z [eSUON JO Yueg 001 26958 0871999€90
$202/90/L 1 0LE'S 00'629'622' v 0005206°96 00'000°000'SZ {EUO JO Yueg 00l 9£958 $97999£90
$202/02/60 09C'S 00°00¥'568°Cy £EeeSYS L6 00°000°000'Sy {ealjuojp jo yueg 0oL G29s8 YIrD99€90
¥202/01/0L 09Z'S 95'S58°LIH'61 81/2602°L6 00°000°000°02 [E8.JUO JO Yueg 001 10958 9YIDY9£90
+20¢/0€/80 02Z's 00°002'L¥L'Sy 0000912'.6 00°000°000'G¥ |ealjuojp Jo ueg 0oL 9€4488 ZMHD29€90
¥202/80/80  0VZ'S Yy b9 L8161 2zeTRey L6 00°000°000'02 [B2.UOI JO Yueg 00l 0£558 S8HD99E90
+¥202/90/80 00l'S 00°000°20¥'8S 219999¢€°.6 00°000'000'09 |eadjuoi Jo ueg 00L 86¥58 B69HO99¢90
¥202/90/80  0ZL'S 00"00V'06L°SY 0000Z1€'£6 00°000'000'G¥ [BB.3UO JO ueg 001 16758 89HO99£90
¥202/20/0  0ST'S 19°162'600'VE £€€80/1°L6 00°000'000°GE [B2.]UO JO Yueg 001 05758 629999£90
y20e/6LIL0  OLY'S V6L VIV YL 812586796 00"000'000'G1 [B2.3UO JO Yueg 001 Z0¥s8 6Y9999£90
vZ0Z/OLIL0  0LT'S 90°'8L1'29.'¥ZL ¥¥69608°66 00°000'000'5Z} "ONI TddV 001 §5/58 8YOAS8.E0
1809 1y- "8I 1aded [elaiswwo)
00°000000°02 00°000°000°0Z |ejoigqng
ST0Z/LLP0  0L0°S 00°000°000°02 0000000700} 00°000'00002 IS8 Jseg 001 15958 LG9G8SAS
Qo Vo
Ir6Le'er0'0ss’L 00"000°000°058°1 [ejo3ans
¥202/90/60  068'S §1'882'€£0'GE 060L560°00L  00°000'000'GE ofied s(lom 001 95958 PN 1L00SE
¥20¢e/2e/LL oLy's 00°000'000'05 0000000°001L 00°000'000'0§ MNVEAIMS 0oL v2.lG8 LNMMBLO.L8
ysodaq jo sejesynie
aolld a1ed ajeq ajey 1509 Bujurewey 39l4d anjep Jed Janssj pung # JUSWISaAU| dIsnd
nes [1:2¢] >~_.=..uﬁ_2 uaung aseyoind
$20¢ ‘0¢ aunp
7 9beq sadA] IV Aq sjudswiisaAu]

1 140438 7100d WOJXUIANO



LLg"L 49/ poday
11e'2 (La™4dd) LV

dv

6l:€l - ¥202/¥2/L0 Pjeq uny

61:€l ¥202/¥2/L0 '20L L3S pajepdn ejeq

dISD oljojiiod
Ge0c/zLico 009"} 00°008'G1L€'02 00006.G°L0L 00°000'000'02 diog By ueo-] sWoH lesspad 00l 125¢€8 0d3avalele
8202/80/C1 0SL'¥y 00°0v20LL'LE 0008004°€01 00°000'000°0€ Jueg ueo swoH [esepsd 001 2c5ys8 LINOXVOELE
820¢/80/60 SlEY oL'eeLzel'ee 0./0.0€°66 00'000°'000°0E jueg UeoT] SWoH [elopad] 00l 5298 LMIMYO0ELE
8202/01/€0 00S'v 00°00L'962°0} 0000196°201 00°000'000'0L jueg ueoT SWoH [elspad 001 G2058 /SS1V0ELE
9zoe/LveieL 0sz’L G/'GS6'0€6'VC 0£28€2.66 00°000'000°GZ Jueg ueoT dWoH |elopad 001 £8EV8 $940V0¢ELE
yeozieLiel 0S.'c 00°002'296'02 00009€8°¥01 00°000'000°02 Jueg ueoT 8WoH |etspa 001 G/€€8 83DEV0ELE
¥20z/elL /60 G18¢C 00°000'70L°12 0000025°S501 00°000'000°02 Jueq Ueo” sWoH |eJspad 001 G/ce8 YMNZYOELE
¥202/eL/60 G.8°¢C 00028610l 0001660°50) 00°000'000°02 Jueg ueoT| SWoH [elapa 00l 92ces YMNZYOELE
6202/0€/¥0 0S4’y 00°00%'ve'OF 0000L90°LOL 00°000°000°0% Jueg ipald wied [elspsd 001 90458 LHa¥3eELe
8coc/eL/LL §29'v 00°085'€8.'62 00098.2°66 00'000'000°0€ Jueg Jpald wie [esopay 001 89€58 SyOd3acele
820¢/60/50 009’ 00°05.'1.06'6Z 00052.9'66 00°000°000°0€ Jueg Jipaid wied jeispa4 ool 19058 sard3acele
820¢/CLIv0 006°¢ 11°026'269'6) 6£586817'86 00°000'000'02 jueg Jipald wied [elspa 00} 2058 yndd3eele
120¢/S1/60 GLE'E 00°0.8'896'82 0006295°96 00°000'000'0€ jueg Jipald wled [eiope 00l 6E.¥8 66TINIEELE
1202/.1/80 026'C 00°621'8.8'¥C 000.215'66 00°000'000'G2 jueg }ipald wied [eispa 00l 05918 /8ONIEELE
£20¢2/50/%0 009'¢C 00'052°L08've 0000622'66 00'000°000'52 Jueg JIpaid wie [eiopad 001 L25v8 6S1N3CELE
9202/8¢/10 0S4’} 90'659'vee'LE 0000€52'v01 00°000°208'GE Jyueg §psig wie [elapo 001 L0LV8 LY13eeLe
¥202/80/1 1 S29'L 00'009°cL8'6L 0000890°66 00°000'000'02 Jueg Jpaid wie [elspa 0ol clees orgM3aceie
¥202/91/80 009} 00'088'€¥0'02 0001612°001 00'000'000'02 Jueg Jpald wied [elapad 001 10¢e8 £oOvMIEELE
sapLnoeg uodnon Aouaby |eispady
11'656'66V'L10'2 00°000°000°020°
§20¢/L0/10 0S¢'s 00'000's¢l'62 £££Ee80°L6 00°000'000°0¢ uofuiwo(q ojuolo 001 05298 P/N39L168
G202/60/10 0L2°S £9'996'890'6¢C 95G5968°96 00°000'000'0€ uofuiioQ ojuolo| 001 0v.68 06N=9L 168
v20eT/SL/LL 0Le's 00°085'9ev'61 005.¢81°L6 00°000'000°02 uojuiwo( ojuoio 00} 16958 841391168
¥202/0€/60 0ee’'s 05'296'€66'EY L19eV9.°L6 00°000°000'SV uojuioq ojuolo L 001 G2958 YMra91 168
$202/92/80 0€e’S €8'02L'GeL'PL 68€18€C'86 00°000°000°G} uojulwo(q ojuoio L 00l 89968 SSH39L 168
2¢0¢/Sc/olL 00€'s 00°005'521'62 0000580°L6 00°000'000°0€ uojujwo( ojuolo} 001 €958 M3 168
vc0c/LL/0L 09¢'S €€'€€L'65L'LL L999¥61°L6 00°000'000'08 uoluiwo( ojuolo| 00l 909S8 8aM391 168
¥20¢/90/60 062'S 00'626'2v9'vL 0005619°26 00°000°000°SL uojuio( ojuoioL 001 G0958 19r3191 168
20¢/0L/L0 0.€°'G 00'622'550'62 £€85¢598°96 00°000'000'0€ uoluiwoQ ojuolo | (4]0 pePS8 SvO391 168
202/61/L0 0ee’'s 05'295'106'2. 005.899°96 00°000°000'S. uojuiwioq ojuolo 001 61968 €EM9391 168
§20e/8¢/co 081G 22eeL'vLY'96 ¢eelyly 96 00'000'000'001 epeue) Jo ueg [ehoy 001 29458 0Ndos108.
§G20¢2/20/10 08¢°S 00'009'029'€y £L9991€6°96 00'000°000°S¥ epeue) Jo sjueg JeAoy 001 18168 ¥ZNOS1082
¥202/S0/1 1 062°S 22'CL2'68¢E'61 1198826'96 0000000002 epeue) jojueg [eAoy 00} €958 65105108L
¥202/90/60 0€e’s 00629 L L¥'¥T 00059Y9°L6 00°000'000's2 epeue) Jo jueg [ehoy 001 0958 09ros108.
¥202/€c/80 05¢'S 00°000'5¥5'61 00005¢.°L6 00°000'000'02 epeue) Jojueg [ehoy 00l 16668 0dHOSG1 082
¥202/LL/L0 oLe's 00°006'G06'cE 0000t.8'96 00'000'000'SE epeue) Jojueg [eAoy 00t 8EYG8 B6HOOSG108.
¥20¢/81/L0 06€'S LLLLOLEL'YE vrir92G 96 00'000°'000°G2 epeue) Jo jueg |eAoy 001 86€58 SroosL08s
$202/10/80 0St's 68'888'€90'06 6888€90°96 00°000°000°00} epeue) Jo jueg [ehoy 00} 8.€58 €LHOGL08L
3509 Jy- *0s1q Jaded [elosswwo)
92Ud ejed °jed e1ey 1509 BuluEWSY 9o1d anjep Jed lonssj pund # JUsusaAU] dIsno
1ed lneos >~_‘_:~m_>_ juanng aseyaind
¥20z ‘o¢ sunp
¢ abeg sadA} ||v Aq sjuswysany]

I L0d3d 7100d WOJXUIAO



L1°g"L Mo Hodey
L1eL (LA™ 4d) LY
dv

61:€L - ¥2OT/YZ/L0 ojeq uny

61:€) ¥20Z/%2/L0 120l L3S pajepdn eled

dISO oljojiiod
19'919'2.€'€9 00°000°000'S9 eyoqng
ycocivLiLL 081°S 19'919'2/€'€9 €ECE96Y°'L6 00°000'000°G9 Anseal] 'S'N 00l 01468 PACRVAYRAR:
3S09 Jy- sjunoasig Ainseady
SL8L2'vLS'TS 00°000°000°0S |ejoyqns
¥20¢/LE/0L 0se’e GL'8Le'v.5'2S SLEVPBYL'GOL 00'000'000°0S Ainsealj 'S'n 0ol 69218 04de8eecie
sajIno9ag uodno) Ainseal |
GL'10L'€¥9°926°L 00°000°000°586°L ejoigng
¥202/20/21 S00'S 00°05.'9¥L'96 006/.9¥.2°96 00°000'000'001 ussy By [euoneN |elopa- 0ol GY9G8 2.¥88seLe
§202/e0/10 0L0°S L9'911'pez'oeL €€8001€°.6 00°000'000°'0¥L ueg UeoT] SWOH [elopa4 00l $6.98 00Vve8eeLE
G20c/LE/L0 020'S L1'192'€66'G2) 8./2816°96 00°000'000°0€} Jjjueg UeoT dWOH [elapad 00l C5.S8 098958€ELe
G20¢/co/1L0 090G €€'€€C'8Y0'L6 £EEE8Y0°L6 00°000°000°00L jueg UeoT SWoH [elopad ool GE.98 cgaveseele
¥202/90/C1 SLL'S 05'812°006'CL 085600¢°L6 00'000°'000°G. jueg UeoT SWOH [elspad 00t 60458 PESYBEELE
y202/v0/LL G.6V LLoelLLL 26 L9eLLLL’L6 00°000°000°001 jueg ueoT SWOH [elspady 001 2£998 B6ENVBEELE
¥202/LO/LL S.6'v 22165'9.5'8Y yy6LESL L6 00'000'000°0S jued Ue0T SWOH {elspad 00l L €958 68NPBEELE
202/82/01 0e0's L9'915'9¢l'62 (A AR YA 00'000'000'0€ 3ueg UBOT BWOH [elepad ool 92948 8YINYBEELE
¥202/€0/01 GE0'S 98'75€'62.'28 8¢G982€°L6 00'000'000°G8 jueg ueoT SWOH [eldopa4 00l 66558 veErveeele
¥202/€0/L0 G96'v 00°00.'¥16°LL 0G.£€6€°L6 00°000'000'08 jueg UeOT] 8WOH [elspa ool 96198 LXAVBEELE
¥202/20/L0 G961 £9'998°T96'8¢€ 199120v'L6 00°000'000°0% jueg UeoT 8WOH |elapa4 00l GGyS8 EMAYBEELE
¥20¢2/10/80 oLe'v L9'9le'8lL8'sEL £€80€L0°L6 00°000°000°0%L Jueg ueoT SWOH [elepa4 0ol £6¥S8 LyvyBeELE
¥202/80/L0 060'S 1991188696 /91¥886°96 00'000°000°00} jueg UeoT SWOH [elopa] 001 [4441] 90Z%8eele
¥202/50/L0 060°S €€°€€8'0€0°L6 £€€80€0°L6 00°000'000°00} jueg Ueo’ 8WoH [esapad ool L2vs8 9ZAV8EELE
¥202/V11L0 0S0°S 11°986°LLY'8Y 2C/6556°96 00'000'000°0S jueg UeoT 8WOH [elapa oot 0Zrss 6d4ZV8CELE
y20¢/61/L0 050'S €£'6eE'e09'e6l 1999108°96 00°000'000'002 Jjueg Ue07 8WOH |etspad 0ol 90¥58 LdZy8eele
¥202/61/L0 091°G 00°000°9¥9'96 0000919°96 00°000°'000°00} jueg ueoT sWoH [elspad 001 y6£58 LdZv8eele
G2oc/Le/Lo 086'Y 00'05€'862'L8 1991866°96 00'000°000°06 Jueg ypsid wied jelspa] 00l €968 codeleele
$202/82/80 ovL's 95°0ev'28Y' v 20TL626°L6 00'000'000'GZ Jueg Jpai) wie [eJopa 001 12988 cLacieele
¥202/L0/LL 086'Y 00°05.'9zS'8y 0006€50°L6 00°000'000'0S Jueg Jpsid wlied |eispaj 0ol 80948 08WZleEELE
¥202/20/01 000°S 95'G55°G0¢€"'L6 9G6G6G0¢€°L6 00°000°000°00} Jueg Jipsd w.ie ] |esspad 001 00958 9lreieele
¥202/10/L0 050'g 8.°1/2°0L1'L6 8L/20L1°L6 00°000'000'00} Jueg Jipald wied [elspsy 0oL £2rs8 INACLEELE
3509 Jy- "0s1g Aouaby [eiapa
89°€26°'L0€'€09 00°000°208°009 fejoqng
G202/L1/90 0050 00'059'865'6Y 000€.61°66 00°000°000'0S ussy By [euoneN [etepad ool 1452 £Z¥095€1L€E
§202/52/80  §LE0 00'006'622 67 000865786 00°000'000°0S ussy BIN [euoeN [elepe 00} ¥Z0v8 IX5095€E1E
5202/12/L0 GL€0 00'000'662'6% 000086586 00°000'000°0S diog By ueo swoH |elspad ool L¥Ly8 sn3av3Lele
salIn2eg uodnon Asuaby |elapad
9dld ejeqg ejeqd ajey 3509 Bujuieway adlid anjep Jed lanssj pung # JUsWiSaAU| disno
neo neos fumep aing aseyoaind
¥202 ‘0¢ sunp
v obeq sadA | 11V Aq sjuswiisanu]

I LJOd3Y T100d INOJAUIANO



L1'g"L 48/ Hodey
Le L (L 4Nd) LY
dv

61:€l - ¥20c/ve/L0 Bjeq uny

61:€L ¥202/¥2/L0 120)L L3S pajepdn ejeq

dISO oljojiocd
¥20Z/L2/LL 0cL’s £9'999'905'8S LLLLLLG L6 00°000°000°09 dofens(q % uoveY g W) 0oL 92168 Y2HZS08S5Y
junoosiq jeuoljeNesdng
00°61.4'829°8L6 00°000°000°066 jejoigng
6202/.2/€0 SLEY 00'¥6.°9v8'6E 0586919'66 00°000°000°0% diog soueul pu| 00l 21958 0ZSN0S6SY
6202/0L/10 050y 00°000°000°0% 0000000°00L 00'000'000°01 dioD soueuld pul 00l 6,158 9SSAN0S6SY
820¢/¢cL/60 005 00°0,2°095'62 00065£5°86 00'000'000°0€ diog soueuly pu 001 20es8 9rSA0S6SY
120¢/60/2) 008'¢ 00°0G€°L16'62 000Sv0.°66 00'000°'000°0€ diog soueuld pu| 00l 8€8Y8 8NYA0G6SY
9202/80/0) 0S2°0 00'62Z'LI¥'ve 000689926 00°000°'000'S2 diog sdueuld ju| 00} gecevs IXION0S6S5Y
920¢/80/0L 0820 00'062°L¥9'v2 0000685'86 00°000°000°52 diog soueuld jul ool 08¢y8 IXON0S6SY
920¢/51/60 0280 00°0.2'886'v1 00081¢6°66 00°000°000°S} diog soueuld pu| 001 0scv8 940N05657
920¢/y1/S0 0980 00'059°526't¢ 000920.°66 00'000°000'52 dloD soueuld puj 00l L0L¥8 8XdAN0G6SY
9202/¥Liv0 0.6°0 00°055°9€0'5¢ 000297100} 00'000°'000'S2 dioD saueUlS Bu| [0]4] 150v8 CAdDNOS6SY
G20c/0Z/L0 089°'L 00°090°L96'61 000€S08'66 0000000002 dioQ saueUl fu| 00l VA4%%] LdNAOS6ESGY
8202/21/L0 005'¢ 00'0v2'€S9'8e 0008015°G6 00°000°000°0€ dojene( B uovaY g | 00l 8€168 61185065
§20¢2/8¢/0L 0050 00°000'855'6¥ 000091 1°66 00°000'000'0S dojeAs( g uoday g Ul 0ol 65218 87rgs065Y
920¢/51/L0 G.8°0 00'5.£°8€0'6C 000S€SL°001 00'000'000°52 dojene( 3 uoday g | 00l 10248 ZXr8s06sy
920¢/SL/L0 G/8°0 00°00.8€0°GZ 0008¥SL°001 00°000'000'G2 dojens( g uooaY g Wi ool €918 ZXrgsoesy
§20¢/82/01 0050 00°000°60€'61 0000819'86 00°000°'000°0S dojanaQ 3 uooay g Ju| 00l 65078 871rgs065y
620¢/8L/90 0sec 00'00L°€6¥'EL 0000856°68 00°000°'000°S} jueg A8 UedUBWY-1a}u| 001 JAZAC1) 0900X18s¥
620¢/L0/90 009'v 00°006'¥80'52 00096£€°00} 00'000°'000°S2 jueg A9(Q UedlBWY-18jU]| 001 168 cddM8L8SY
620¢2/61/€0 0LL'Y 00°008°958°6€ 00002V9°66 00°000°'000°01 Jueg AeQ UedlIBWY-Ia| 0ol 68558 6V4M8L8SGY
620¢/51/20 scL'y 00°008°'89.°6€ 00002ch 66 00°000'000°0% Jueg A9(Q UedlBWY-Id)ju| 001 €888 YNI0X18SY
8202/0¢/.0 scL'L 0000581962 000056¢€°58 00°000°'000°0€ jueg AeQ uUedlBWY-IaU| 0ol £6168 £XA0X1L8sy
8202/60/90 008'¢ 00'0L0°€69'62 000.,9.6°86 00'000°'000°0€ Jueg A9(Q UedlBWy-IalU]| 001 66058 SOaIMBLEBSY
8202/e0/€0 0S¢’y 00°009°G12'62 0000250'66 00°000°000°0€ Jueg AsQ UedLIBWY-IaU| 0ol LE6Y8 YINIMBLBSY
8202/2L/10 000’V 00'058°680'0¢ 0005662°004 00°000°000°'0¢ jueg AeQ UedlBwy-18ju| 00l 60618 LH3I0X18SY
820¢/¢1L/10 000’ 00'066°626'62 000€€5.°66 00°000°000°0€ Jueg AeQ Uedlawy-Iaju]| ool v.8v8 LH30X185Y
1202/0L/LL 0GS'v 00'000'000°'0¢ 0000000°00} 00°000°000°0€ Jueg AsQ UedUsWy-I1a)u| 00l €LLV8 643M81 85y
120¢/L0/60 ocy'e 00'006'¥6.'vC 00008.1°66 00°000'000°52 jueg AeQ UBdLBWY-Ia)U| 001 L6918 ¢33M8L8SY
£20¢/L0/L0 GLE¢C 00°0G4'9SL°¥C 0000229'96 00°000'000's2 Jueg AeQ UedldsWY-Is| 00l €L918 CAD0X18SY
1202/60/90 086'C 00°000°000°0€ 0000000°00} 00°000°'000°0€ Jueg A9Q UedlBW-I9jU| 001 £8918 YHAMBL8SY
£202/2Liv0 05822 00°0T.'¥68'61 0009€.1'66 00°000'000°02 jueg A9 UedLIBWY-Isju| 00l G.5¥8 SNAM8L8ESY
1202/2Lie0 08.L°L 00°06+'6¥8'v2 0008.6€°66 0000000052 Jueg As(Q ueslslUy-1o)u| 0ol 16¥18 L1AaM8L8SY
1L20¢/eL/10 005°L 00'S.¥'¥09'¥C 0006411°86 00'000'000'S2 jueg AsQ uedlswly-1oju| 00l Siza7] 0930X 185V
1L202/EL/10 00s°L 00°005‘8¥6'C 0000¥6.°66 00'000°000'52 jueg AsQ uedLBWY-I9)u] ool Leyv8 0930X18S5v
9202/61/80 0080 00'076'CL6'6 000¥62.°66 00°000'000°0} jueg AeQ UedlBWY-I8jU| 00l oyers Zramslesy
920¢/20/90 000°C 00°05.°6€€'92 000069€°501 00'000°000°62 Jjueg A9(Q Uedlswy-19)u] 00l SeLy8 0NJ0X18sYy
9202/70/€0 0080 00052826V 0000€1L.'66 00°000'000'52 jueg AeQ uedlsuly-1aju| 00l 91018 LVAM8L8SY
JeuoneN-eidng
9dld °ed °3eq ey 1509 Bululewsy 9oud anjep Jed Jenssj puni # JUBW}SAAU] dIsno
neo nes funjey juaungy aseyaind
$202 ‘0¢ sunp
¢ abeg sadA] |1V Aq sjuswi)soAu|

I L30d3d T00d WODYUIAO



LL'g"L "9/ Hoday
11°¢°2 (LA™ 3Nd) 1Y

dv

61 €l - ¥20T/¥e/L0 Bjeq uny

61:€) ¥202/¥2/L0 '¢0L L3S :parepdn eled

dISO oljojiiod
$8°9ZL0V0'P6L L 08°1L00°692'V16°L fejol
S6'evEvre‘00L S6'ePeyrei00L fejoyqng
00¢'¥ S6'EVE'YPE'00L 0000000°00} S6'€PE'YPE 001 1S9 8y} jo Yueg 001 12¢v8 L1SIAM-OMNE
jodey Asuopy queq
62'856'v£0°82 62'856'v£0'8Z |ejoiqng
820¢/L0/80 6E8'Y vy 16E'696°GL 0000000°00L P¥'16£'656'S1 Ajunog ojuswesoes 00l 69158 YTETOVSHVYA
1202/20/80 6€8'Y £1'868'87€'9 0000000°001 £7'868'87€'9 Anog oyusweloes 00l 058¥8 £CCCIOVSUA
9202/€0/80 6e8'Y L£729.'%86'C 0000000°00L 1€'29.'v86'C Ayunog ojusweloes 00l SYEv8 CZ1COVSHA
§202/10/80 6£8'Y 1L'619'18L°) 0000000°00L LLGL918LY) Aunod oyuswesoes 00l £56€8 L20ZOVSYA
¥20¢/1L0/80 6e8’y ¥€°0€£2°096 0000000°00L ¥€'0€2'096 Aunog ojusweldes 00l LECES 0261LOVSHA
lunpy sjey a|qelien
£9°999'905°8S 00°000°000°09 leyoigns
3Vld ajeq ajeq mumm }s0n OC_:_NEQI adlid anjeA Jed lanssj pung # Juswiisanu| disnd
[[1:7] e Apanyep jusung aseyaind
$202 ‘0¢ sunp
g obeg sadA] |I¥ Aq sjudwisaAu|

I L0d3d T00d WOJAUIAO



Department of Finance
CHAD RINDE, DIRECTOR OF FINANCE

POOLED INVESTMENT FUND

Monthly Review — June 2024

PORTFOLIO COMPLIANCE

Based on the Director of Finance Review Group Month-End Report, the entire portfolio was in full compliance with the
Sacramento County Annual Investment Policy for the Pooled Investment Fund for Calendar Year 2024 and California
Government Code.!

PORTFOLIO STATISTICS Investment Objectives
Portfolio’s Month-End Balance $7,794,040,127 e Safety of Principal
Earned Income Yield for the Month 4.744% e Liquidity

Weighted Average Maturity (Days) 274 ® Public Trust
Estimated Duration (Years) 0.677 e Maximum Rate of
Amortized Book Value $7,792,158,009 Return

Month-End Market Value $7,794,570,670

Percent of Market to Book Value? 100.03%

Percentage Portfolio Structure by

Asset Class®
Local Agency Investment Fund (LAIF) $75,000,000  USATM, SUPRAS,

34.31% I_13.31% CP, 25.89%

External third party Investment Manager(s) at month end:

PORTFOLIO STRUCTURE?

Yield
T Portfolio at
Investment Description
P at Cost Month
End
MMDA, 1.55%
US Agency, Treasury & Municipal Notes (USATM): MMF, 0.96% CD, 23.99%
US Agency Notes 32.46% 4.548%
US Treasury Notes 1.49% 3.201%
Municipal Notes 0.36% 4.839%
Total USATM 34.31% 4.493% us Agency Notes Breakdown
Supranationals (SUPRAS) 13.31% 2.947% Percent of Portfolio at Cost®
Commercial Paper (CP) 25.89% 5.458% FFCB Notes/Discount Notes 8.09%
Certificates of Deposit (CD) 23.99% 5.392% FHLB Notes/Discount Notes 20.97%
LAIF/Money Market Funds (MMF) 0.96% 4.480% FNMA Notes/Discount Notes 2.51%
Bank Money Market (MMDA) 1.55% 4.347% FHLMC Notes/Discount Notes 0.89%
Repurchase Agreements (REPO) 0.00% 0.000% Total US Agency Notes 32.46%

! This monthly review complies with all of the elements required by California Government Code §53646(b), with the exception of a detailed listing of each investment.
A complete copy of the Quarterly Pooled Investment Fund Report, including a detailed listing of each investment, is available on the Department of Finance, Investment
Division Web page at https.//finance.saccounty.gov/Investments/Pages/RptQuartly.aspx.

2 Percent of market to book value is calculated using amortized book value. The GASB 31 fair value reported in the County’s Annual Financial Report is calculated using
the book value at purchase.

3 Percentages may not add up to totals due to rounding


http://www.finance.saccounty.net/Investments/PDF/InvestmentPolicy.pdf
https://finance.saccounty.gov/Investments/Pages/RptQuartly.aspx

Pooled Investment Fund Monthly Review Page 2
June 2024

YIELD HISTORY

The earned income yield history represents gross yields; costs have not been deducted. The investment management
costs in prior years and this year continue to be approximately 6 basis points or 0.06%. The quarterly apportionment
of earnings to participating funds will be made on a cash basis (as opposed to an accrual basis) for the first three
quarters of the fiscal year. Earnings to participating funds will be annualized over the fiscal year based on a fund’s
cumulative average daily cash balance at each quarter end and fiscal year end. At fiscal year end (fourth quarter), the
earnings of the pool will be converted to an accrual basis for the fourth quarter earnings’ allocation.

YIELD TRENDS* Earned Income Yield Over Last 12 Months
5.00% - = - 1
Earned Income Yield —— T e
. — — (]
History | e —
o (J
MONTH POOL LAIF 4.00% — o—
Jun-23 4.41% 3.17% . "
Jul-23 4.48% 3.31% 3.00% o
Aug-23 4.50% 3.43%
Sep-23 4.57% 3.53%
Oct-23 4.59% 3.67% 2.00%
Nov-23 4.69% 3.84%
Dec-23 4.83% 3.93%
1.00%
Jan-24 4.86% 4.01%
Feb-24 4.87% 4.12%
Mar-24 4.79% 4.23% 0.00% . .
A e | a7 g % & § & & g I ¥ I I 3§ 3
pr-24 4.73% 4.27% & = & iy 5 2 o & & £ 5 > <
May-24 4.75% 4.33% s - 2 & c 2 4 S5 &£ = < 2 3
Jun-24 4.74% 4.48% armPOOL eems| AIF

CASH FLOW PROJECTION-

The Pooled Investment Fund cash requirements are based on a 14-month historical cash flow model. The model has
been adjusted for expected non-reoccurring participant liquidity needs. This projection, updated on July 9, 2024, is
sufficient to meet cash flow expenditures for the next six months.

A - Less Funds Available to Invest
Month Beggl:llanlgczank MT;‘:::;? = Receipts Disbursements Difference Investments for
Beyond 1 Year | Future Cash Flow Needs®
Dollar amounts represented in millions
Jul $20.0 $1,436.3 $794.5 $1,501.1 $729.7 $40.0 $689.7
Aug $20.0 $1,114.5 $905.7 $1,348.6 $671.6 $40.0 $631.6
Sep $20.0 $786.6 $1,013.0 $1,036.2 $763.4 $40.0 $723.4
Oct $20.0 $880.7 $919.5 $1,167.9 $632.3 $40.0 $592.3
Nov $20.0 $761.1 $988.8 $981.0 $768.9 $40.0 $728.9
Dec $20.0 $312.6 $1,834.2 $1,163.5 $983.3 $40.0 $943.3

If you have any questions about the Pooled Investment Fund, please call Chief Investment Officer Bernard Santo
Domingo at (916) 874-7320 or Investment Officer Dave Matuskey at (916) 874-4251.

* The earned income yield is the total net earnings divided by the average daily portfolio balance multiplied by 365 and then divided by the actual number of days in the
month. The reported yield fluctuates based upon the number of days in the month, thus resulting in the anomaly of higher yields being reported for months with fewer
days. February’s yield is a prime example of such an anomaly.

5 The April 2024 earned income yield was restated to 4.73% from 4.79%.

© Any excess net cash flow amounts in this column will be used to fund the negative cash flow positions in later months.

Release Date: July 29, 2024



Departmen

Chad Rinde
Director

Date:

To:

From

Divisions
Auditor-Controller

Consolidated Utilities Billing &
Service

Investments

Revenue Recovery

Tax Collection & Licensing
County of Sacramento Treasury

t of Finance

Inter-Office Memorandum

August 16, 2024
Treasury Oversight Committee

: Bernard Santo Domingo WO
Chief Investment Officer

Subject: INVESTMENT APPROVED LISTS

Attached for your review is a report of the changes made to the Investment
Approved Lists for the quarter ended June 30, 2024. The report reflects
additions, deletions, and reaffirmations of investment providers for the
following approved lists:

If you

Domestic Banks for All Legal Investments;

Foreign Banks for All Legal Investments;

Commercial Paper and Medium-Term Note Programs;

Community Reinvestment Banks and Credit Unions;

Firms for Purchase and Sale of Securities (Broker/Dealers and Direct
Issuers); and

Money Market Funds.

have any questions regarding these changes, please don't hesitate to -

call me at (916) 874-7320.



Changes to the Investment Approved Lists
For the Quarter Ended June 30, 2024

Domestic Banks for all Legal Investments

Foreign Banks for all Legal Investment

BMO

CIBC

Royal Bank of Canada

Skandinaviska Enskilda
Banken

Svenska Handelsbanken

Swedbank

Toronto-Dominion

Commercial Paper & Medium-Term Note Issuers

Alphabet Colgate-Palmolive?

Amazon

Apple

Automatic Data
Processing

BMO

CIBC

Johnson & Johnson

Microsoft

National Securities
Clearing Corp.

Procter & Gamble

Royal Bank of Canada

Svenska Handlesbanken

Swedbank

Walmart

Toronto-Dominion

Firms for Purchase and Sale of Securities (Broker/Dealers & Direct

Issuers)

' This company or fund satisfies the Annual Investment Policy of the Pooled Investment Fund’s minimum credit
rating requirement.

2 standard & Poor’s downgraded Colgate-Palmolive’s long-term rating to A+.



ITEM 7

OVERVIEW OF POOLED INVESTMENT FUND STATISTICS FROM VARIOUS JURISDICTIONS FOR
JUNE 2024.

Sacramento County Treasury Oversight Committee Meeting
August 16, 2024



Investment Fund Statistics Questionnaire Results

June 2024
et [ oo | e | e
Yield (in millions) Matunty Value
(in days)

Sacramento County (Pooled) 4.74% $7,433.6 274 100.03%
Sacramento County (All) 4.73% $8,281.6 269 N/A

Local Agency Investment Fund (LAIF) 4.48% $21,974.2 217 99.63%
Contra Costa County (Pooled) 4.67% $6,302.8 275 99.25%
Contra Costa County (All) 4.67% $6,895.8 262 99.31%
Fresno County 2.90% $7,701.0 782 96.97%
Los Angeles County 4.19% $58,997.8 668 96.17%
Nevada County 3.28% $347.2 651 97.66%
Orange County 4.49% $15,179.0 407 99.44%
Riverside County 4.38% $15,173.2 462 98.89%
San Bernardino County 4.15% $14,788.2 724 99.19%
San Diego County 3.80% $16,007.7 449 98.49%
San Francisco City and County 3.75% $16,583.7 457 98.39%
San Luis Obispo County 3.53% $1,755.2 469 98.96%
Solano County 4.59% $2,149.6 215 99.69%
Sonoma County (Pooled) 3.64% $3,774.9 666 98.60%
Sonoma County (All) 3.64% $3,819.2 680 98.61%

NOTE:
When comparing performance returns, it is important to consider the cash flow needs of individual pool participants in
relation to the objectives of each county's investment policy.




COMPARISON OF VARIOUS COUNTY POOLED INVESTMENT FUNDS AND LAIF

12-MONTH YIELD PERFORMANCE AS OF JUNE 2024

Jurisdiction Jul-23 | Aug-23 | Sep-23 | Oct-23 | Nov-23 | Dec-23 | Jan-24 | Feb-24 | Mar-24 | Apr-24 | May-24 | Jun-24
Contra Costa 4.47% | 4.32% | 4.40% | 4.46% | 4.56% | 4.70% | 4.59% | 4.64% | 4.61% | 4.72% | 4.64% | 4.67%
B Fresno 2.61% | 2.56% | 2.55% | 2.55% | 2.58% | 2.70% | 2.74% | 2.77% | 2.68% | 2.90% | 2.85% | 2.90%
@ LAIF 3.31% | 3.43% | 3.53% | 3.67% | 3.84% | 3.93% | 4.01% | 4.12% | 4.23% | 4.27% | 4.33% | 4.48%
0 Los Angeles 3.84% | 3.78% | 3.85% | 3.88% | 4.02% | 4.17% | 4.15% | 4.15% | 4.04% | 4.21% | 4.18% | 4.19%
I Nevada 2.65% | 2.58% | 2.61% | 2.76% | 3.13% | 3.65% | 3.17% | 3.13% | 3.37% | 3.69% | 3.27% | 3.28%
@® Orange 3.81% | 3.89% | 4.07% | 4.12% | 4.33% | 4.40% | 4.33% | 4.52% | 4.32% | 4.48% | 4.38% | 4.49%
0 Riverside 3.86% | 3.91% | 4.05% | 4.07% | 4.15% | 4.34% | 4.26% | 4.26% | 4.33% | 4.38% | 4.38% | 4.38%
A Sacramento 4.48% | 450% | 4.57% | 4.59% | 4.69% | 4.83% | 4.86% | 4.87% | 4.79% | 4.79% | 4.75% | 4.74%
[ san Bernardino 3.52% | 3.71% | 3.78% | 3.84% | 3.94% | 3.92% | 3.87% | 3.92% | 3.94% | 4.06% | 4.09% | 4.15%
@ San Diego 3.42% | 3.43% | 3.39% | 3.72% | 3.70% | 4.22% | 4.07% | 3.62% | 3.83% | 3.83% | 3.83% | 3.80%
San Francisco 3.02% | 3.10% | 3.20% | 3.20% | 3.28% | 3.43% | 3.43% | 3.54% | 3.55% | 3.68% | 3.67% | 3.75%
San Luis Obispo | 2.52% | 2.54% | 2.62% | 2.83% | 2.95% | 3.19% | 3.17% | 3.28% | 3.39% | 3.53% | 3.53% | 3.53%
Solano 3.57% | 3.67% | 3.99% | 4.01% | 4.15% | 4.24% | 4.34% | 4.46% | 4.26% | 4.48% | 4.41% | 4.59%
I Ssonoma 2.63% | 2.70% | 2.92% | 2.98% | 3.22% | 3.33% | 3.34% | 3.39% | 3.39% | 3.50% | 3.58% | 3.64%
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NOTE:

This graph is for illustration purposes only. When comparing performance returns, it is important to consider the cash flow needs of the individual pool fund participants in

relation to the objectives of each county's investment policy.
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10-Year County Pool Performance
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ITEM 8

DISCUSSION AND ACTION ON REPORT OF COMPLIANCE WITH GOVERNMENT
CODE SECTION 27133(c) AND INVESTMENT POLICY REGARDING POLITICAL
CONTRIBUTIONS.

Sacramento County Treasury Oversight Committee Meeting
August 16, 2024



Department of Finance Divisions

Chad Rinde Auditor-Controller
Director Consolidated Utilities Billing &
Service
Investments
Revenue Recovery
Tax Collection & Licensing
County of Sacramento Treasury
Inter-Office Memorandum
Date: August 16, 2024
To: Treasury Oversight Committee
From: Bernard Santo Domingo ,@/70

Chief Investment Officer

Subject: LIMITS ON POLITICAL CONTRIBUTIONS

Based on the submitted copies of Recipient Committee Campaign
Statements (Form 460) for members of and candidates for the Board of
Supervisors for calendar year 2023, all approved broker/dealers and direct
issuers were in compliance with California Government Code Section
27133(c) et seq. and the Sacramento County Annual Investment Policy
which set limits on political contributions to the local treasurer, any member
of the governing board of the local agency, and any candidate for those
offices.



ITEM 9

NEXT MEETING REMINDER - FRIDAY, NOVEMBER 15, 2024.

NO WRITTEN REPORT

Sacramento County Treasury Oversight Committee Meeting
August 16, 2024



ITEM 10

ADJOURNMENT

NO WRITTEN REPORT

Sacramento County Treasury Oversight Committee Meeting
August 16, 2024
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